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Sir David Nlcolson (left) ^ chairman of Rothmans, and Mi* 
Vernon Brink, his new chief executive. 


Rothmans deal questioned 

By Philip Robinson 

Sir David NicoUon, chair* any Rembrandt representative 
man of Rothmans International, on the Rothmans board should 
told! shareholders yesterday resign after doing a deal behind 
that Dr Anton Rupert, head of the back of the board and 
the group’s former cc.itroiling other shareholders, 
shareholder, had no intention Sir David said thsre were no 
of courting a full bid for the representatives of Rembrandt 
| United Kingdom company on the board and added: “As 
. when he sold half his stake you know, the discussions were 
to Philip Morris in May, conducted not by us but by * 

Dr Rupert’s South African Rembrandt and Reynolds, and I 
Rembrandt Group sold the am not-in a position to say 
United States tobacco giant half whether Reynolds would have i 
its 44 per cent stake at 170p a been prepared to bidt but I am 
share within hours of termina- assured by Dr Rupert that he 
ting talks with another United! was not interested in such a 
'Stares tobacco company, deal, and was asking for ai 
Reynolds Industries. The dea11 partnership of the kind! pro- 
attractedlsharp private criticism vided by Philip Morris.” 
from the City, but was even* Meanwhille, Sir David, whose 
tuallv cleared by the Takeover new chief executive. Mr Vernon 
Panel. A. Brink, was on the platform 

Sir David was answering a with him, said trading since 
shareholder who suggested that March had been encouraging. 
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